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Item 1. Security and Issuer.  

This statement relates to the Shares of Common Stock, no par value per share, (the "Shares") of F5 Networks, Inc. (the "Issuer"). The principal 
executive office of the Issuer is located at 401 Elliottt Avenue West, Seattle, Washington 98119.  

Item 2. Identity and Background.  

The persons filing this statement are Hedreen Joint Venture ("HJV"). HJV is a Washington joint venture whose principal business is 
administering the brokerage accounts of the joint venturers (the "Venturers") as one pooled fund for the sole purpose of cross-collateralization. 
Richard C. Hedreen is JV's sole manager. The principal office of JV is P.O. Box 9006, Seattle, Washington 98109. The names, business 
addresses and principal business of the Venturers are as follows:  

a. Richard C. Hedreen, P.O. Box 9006, Seattle, Washington 98109. Mr. Hedreen is the sole manager of the JV. Mr. Hedreen is a real estate 
developer and investor.  

b. Cypress Partners Limited Partnership, P. O. Box 9006, Seattle, Washington 98109.  

c. Cypress Nevada LLC, P. O. Box 50401, Henderson, Nevada 89016.  

d. Elizabeth Hill Irrevocable Trust, P.O. Box 9006, Seattle, Washington 98109.  

e. David T. Lyons, 900 Fourth Avenue, Suite 4050, Seattle, Washington 98164. Mr. Lyons is the trustee of the Elizabeth Hill Irrevocable Trust. 

f. Guy Hedreen Irrevocable Trust, P.O. Box 9006, Seattle, Washington 98109.  

g. David T. Lyons, 900 Fourth Avenue, Suite 4050, Seattle, Washington 98164. Mr. Lyons is the trustee of the Guy Hedreen Irrevocable Trust.  

h. Jane Hedreen Irrevocable Trust P.O. Box 9006, Seattle, Washington 98109.  

i. David T. Lyons, 900 Fourth Avenue, Suite 4050, Seattle, Washington 98164. Mr. Lyons is the trustee of the Jane Hedreen Irrevocable Trust.  

j. R.C. Hedreen Co., P.O. Box 9006, Seattle, Washington 98109.  

k. Richard C. Hedreen, P.O. Box 9006, Seattle, Washington 98109. Mr. Hedreen is the president of R.C. Hedreen Co.  

l. Hedreen Coinstar Trust, P.O. Box 9006, Seattle, Washington 98109.  

m. Guy M. Hedreen, P.O. Box 9006, and Seattle, Washington 98109. Mr. Hedreen is the trustee of the Hedreen Coinstar Trust.  

n. Hedreen Family Limited Partnership, P.O. Box 9006, Seattle, Washington 98109  

o. Richard C. Hedreen and Elizabeth Ann P. Hedreen, P.O. Box 9006, Seattle, Washington 98109. Mr. and Mrs. Hedreen are the general 
partners of the Hedreen Family Limited Partnership.  
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p. Hedreen Grandchildren's Irrevocable Trust, P.O. Box 9006, Seattle, Washington 98109.  

q. David T. Lyons, 900 Fourth Avenue, Suite 4050, Seattle, Washington 98164. Mr. Lyons is the trustee of the Hedreen Grandchildren's 
Irrevocable Trust.  

r. David T. Lyons, 900 Fourth Avenue, Suite 4050, Seattle, Washington 98164. Mr. Lyons is the trustee of the Carl Hedreen Irrevocable Trust.  

s. R.C. Hedreen Co., P. O. Box 9006, Seattle, Washington 98109. R.C. Hedreen Co. is the manager of Cypress Nevada LLC.  

t. Carl Hedreen Irrevocable Trust, P.O. Box 9006, Seattle, Washington 98109.  

During the last five years, to the best knowledge of Mr. Hedreen and HJV, neither Mr. Hedreen, the HJV nor any other person named in this 
Item 2, has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) or has been a party to a civil 
proceeding of a judicial or administrative body of competent jurisdiction as a result of which he or it is or was subject to a judgment, decree or 
final order enjoining future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or finding any 
violation with respect to such laws.  

Business address of HJV: P.O. Box 9006, Seattle, Washington 98109.  

Item 3. Source and Amount of Funds and Other Consideration.  

The source and amount of the funds used in making the purchases of the shares of Common Stock described herein was a charge to the margin 
account of HJV at J P Morgan for 747,875.  

Item 4. Purpose of Transaction.  

The JV and the beneficial owners of the Shares acquired the Shares of the Issuer for investment purposes. At this time, they have no intention 
of acquiring any material amount of additional shares of the Issuer, although the reserve the right to make additional material purchases on the 
open market and in private transactions.  

Item 5. Interest in Securities of the Issuer.  

Mr. Hedreen may be deemed to have the sole power to vote or direct the vote and the sole power to dispose or direct the disposition of 
1,326,842 shares of Common Stock of the Issuer. Such shares represent 5.4% of the Outstanding Common Stock of the Issuer. This percentage 
amount is based upon 24,799,397 shares of Common Stock of the Issuer Outstanding on August 6, 2001, as reported by the Issuer on Form 10-
Q (file No. 000-26041) filed on or about August 15, 2001.  
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HJV purchased 75,000 shares of Common Stock of the Issuer on October 2, 2001 at a price of $8.55 per share on the open market and 
purchased 12,500 shares of Common Stock of the Issuer on October 3, 2001 at a  
price of $8.53 per share on the open market. These are the only transactions involving shares of the Issuer effected by Mr. Hedreen or HJV 
during the past 60 days.  

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.  

N/A  

Item 7. Material to be Filed as Exhibits.  

N/A  

SIGNATURE  

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete 
and correct.  
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End of Filing  

  

© 2005 | EDGAR Online, Inc.  

DATED: October 10, 2001 
 
 
                          /s/Richard C. Hedreen 
                          ------------------------------------------------- 


